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Government generates revenue from assets which were not producing income 

by assisting car exporters 
  
The Government has reached an agreement with Gibraltar-based motor car 
exporters to provide them with space in which to park their vehicles. This is in line 
with the policy of the new Government to generate revenue from assets which were 
not producing income before. 
  
A study was carried out into the usage of the large multi-storey car park in Devil’s 
Tower Road. This confirmed the general perception that the building was under-
utilised and making a financial loss. It was also established that there was no waiting 
list for residents of the area who wanted to park their cars there. 
  
The Government decided to offer a space in the Devil’s Tower Road car park to the 
Bassadone group of companies in which to park vehicles which are destined for 
export. This should be seen in the context of both the need to raise revenue for the 
Government and also of the delay to the planned Western Beach reclamation, 
progressed under the previous GSD administration, in which the Bassadone group 
were earmarked a section where their export business would be consolidated. This 
reclamation includes an area in which the company can park their export vehicles. 
The consequences of the considerable delay in the provision of the parking base in 
the area of Western Beach is an important factor that the GSLP/Liberal 
administration has taken into account throughout the discussions with the company. 
  
In return for the space which has been taken up by the Bassadone group, they will 
make a payment of £150,000 a year to the Government. They will also release land 
in other parts of Gibraltar which has been taken up by parked vehicles. This land is 
now available to the Government for development or other purposes. 
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The Government was, at the same time, contacted by the AM Capurro group of 
companies which was also looking for space in which to park their export vehicles. In 
negotiations with the Government, it was agreed that Bassadone motors would 
reduce the space that it occupied in the Regal House car park, and that the AM 
Capurro group would occupy an area for their own parking requirements. They would 
pay the Government £70,000 a year in return for this parking facility. 
  
These parking deals only came into effect last week, when vehicles started to move 
into their assigned area in the two car parks. The Government had intended to make 
an announcement this week. It is important that the Government provides assistance 
to these companies which are bringing in new business and employing people in 
Gibraltar. It is also particularly important that Gibraltar Car Parks Ltd, which is a huge 
loss-making operation set up by the previous administration, receives some much 
needed income from previously empty car parking space. The deal is therefore good 
for the taxpayer and good for Gibraltar. 

 

 


